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Subject: Investment and Asset Liability aY.Y \VARYVAR ’EJU'"
Management Report’s Instructions

Dear CEO, eﬂx’.' é.:\*éiﬁ‘ Q""}.:')'" Eéla./.u
Dear CCO, sz-’%u ?‘J.UY‘ Jﬁf,—‘*ﬂ
Greetings, 643\5).35 <l o> yg oSl ‘a)L«.”

These instructions are issued with reference 4alaill a,lsaS¥l Jlec¥l Lylss (0 (60) 3o JI 3,La)

to Article (60) of the Actuarial Work Rules for sty (VAT/££1) o3, Lablall 5 Comgay 3ysLiall alally
Insurance issued by the Governor’s decision

number (441/186) dated 06/07/1441H, *4d ol SISY el de pais ) 21221/ Y/
wherein the Appointed Actuary of an sl 3,l0)5 slaiea] a5 s slaels "as, &l onel!

Insurance Company “Company” is required to . el oL e
submit investment and asset liability 272%™ G ] g9 S Tl el
management report “Report” to SAMA, the Leylal (udzeeg 48,4l Llad
Company’s Senior Management, and its Board

of Directors.

The Company shall produce the report as per  § su=ll uegll 339 a1l @uluds slue) 4,401 e sy

the timetable specified in the Schedule of
eldl A1, 4SS La.:.!\w_\_‘«_ﬁ 03] Jguz!
Actuarial Submissions, issued by SAMA, in et et s ) Gl g2

respect of each calendar year. ple S 5351
Purpose ol

- Enable the Company’s Senior 3Ll (e Lpls) dzmag AS, AL Llall 8101 (nSles -

Management and 'B'oard of Directors t'o L‘Jﬁai 5ylaly 45,41 ol o Lin 2uogyote oyl
make informed decision on the Company’s
Lelallg



investments and assets liability
management.

Provide recommendations to the
Company’s Senior Management and
Board of Directors regarding the
Company’s investment policy and asset
liability management strategy, keeping in
view the nature and timing of insurance
contract assets and liabilities and the
availability of appropriate assets.

Report

The Report shall, at a minimum, comprise the
following sections:

1.

Data

This shall include, at a minimum, the
following:

a) Detailed description of the data
used for the analysis, including the
source(s) of data, and data
validation performed.

b) Limitations of data, if any, and
plans for remediation.

c) Description of the Company’s
Investment Policy approved by
SAMA.

Methodology & Assumptions

The analysis shall include, at a minimum,
the following:

a) Methodology used for the
calculation of the duration of
assets and liabilities.

b) Methodology for assessing the
suitability of the Investment Policy.
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c) Assumptions used, along with their
justification. If an assumption is
based on external sources, those
external sources shall be identified.

d) Assessment of compliance of the
Company’s current investments
with its Investment Policy as well
with SAMA’s Investment
Regulations.

3. Results and Recommendations

This shall include, at a minimum, the
following:

a) Recommendations regarding the
Investment Policy.

b) Recommendations regarding the
Asset-Liability management strategy.

c) Detailed rationale supporting the
above recommendations.

In addition, the Appointed Actuary shall fill out the
spreadsheet template “Template” provided in
Appendix (1) which is designed to capture the
summary of the above Report.

Appointed Actuary and Board of Directors
Responsibilities

The Appointed Actuary must present his
recommendations stated in the Report to the
Board of Directors within two months of the date
of producing the Report. The relevant extract
from the minutes of the Board meeting, clearly
identifying whether the Board accepted or
rejected the above recommendations, in part or
in full, must be submitted to SAMA within one
month of the date of holding the Board meeting.
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Submission - N i

The Report and the Template shall be submitted a.al, &¥| wbldl allas gyl (e 7 3g0lly uyatll @uaas O&G
via RMS. (RMS)

To be informed and complied with A gos Joally &Wam

Kind regards, Lisleses | gleds

el e LlE T dalall 5,05¥!
General Department of Insurance Control
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