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Subject: IFRS 17 — SAMA

Instructions for Phase 3

“Implementation Plan

pricll
asizll

With reference to the below-reproduced circulars, #

202010/201 dated 29 October 2020 and #
202103/212 dated 22 March 2021, itis permitted for
an insurance company to submit the duly signed off
Phase 3 Report, including all Appendices, and SAMA
Template, without feedback from the external

auditors.

When approving and signing-off the Report, the Audit
Committee may reserve the right to require changes to
the Implementation Plan as and when feedback from

the external auditors is available to it.
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