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Instructions for Phase 3

“Implementation Plan

With reference to the below-reproduced Circular #
202010/201 regarding Phase 3 of SAMA IFRS17 road
map, SAMA has been closely monitoring the progress
being made by insurance companies during this Phase
and has been in discussion with various stakeholders,
individually and through Saudi Arabian IFRS17

Working Group.

While the majority of insurance companies have
reported that their completion of Phase 3 Report is 90%
or above at 15 March 2021, we have been informed
that there have been some delays in getting the external

auditors’ review started.

202103/21 2/3.&.& SN

32021/03/22 :&)L‘Lﬂ

plAY J9gume

aﬁls).!j 1] EPERP pS.;.L: ?M'

pd  slal  GSU el el JI Sl
oaiad sl 22020/10/29 s (202010/201/p.5.)
Slall sedat) Jomtll Alas e 2L Ao, Ll dasdy ol
das" g "ol s9ac” (17) o8y AW ylaatd Joudl)

038 gl puddll S (e gagaudl S i) ml
Syig ALl s IS caelidl Bale) o1/ 9 caldl €y
09§39 ISy Axball Glxisl calizs ao iliblic

ASLell 8 slall Jos Zegazms S5
ol 32021/03/15 foly wiS,adl audle o8] J) Blasg
Oless o t el o1 (90%) Ak JaSiil AL Al L) 40553



In order to facilitate the insurance sector in submitting a
high quality Phase 3 report with adequate input from all
stakeholders, including the external auditors, please

note the following:

- The deadline for submission of Phase 3 Report,
including all Appendices, and SAMA Template
has been extended from 31 Mar 2021 to 15"
April 2021.

- On or before 31 March 2021, the CEO must
inform SAMA in writing,

® confirming that Final Phase 3 Report,
including all Appendices, and SAMA
Template have been provided to the
Company’s external auditors for their
review and feedback

® name of the IFRS17 System finalized and
purchased, also confirming that Section
7 “Systems” of Phase 3 Report in
particular and other sections in general

are aligned with the new System.

All other requirements of Circular # 202010/201 remain
applicable. SAMA reminds all insurance companies to

ensure strict compliance with all requirement of Phase 3
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