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Combating Terrorism Financing Rules to 

be implemented by insurance and 
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  ИмϽЇвϹКϜнЦ ϣϳТϝЫв ЭЃО ЭтнгϦм ЬϜнвцϜ 

ϞϝкϼшϜϝлЧуϡГϦ ϼϽЧгЮϜ пЯК еувϓϧЮϜ ϤϝЪϽІ   м

еувϓϧЮϜ ϢϸϝКϖсТ ϢϽϳЮϜ елгЮϜ ϤϝЪϽІм   ϣЫЯггЮϜ

ϣтϸнЛЃЮϜ ϣуϠϽЛЮϜ 

   

November 29, 2008  1/12/1429 ̮к

   

SAMA would like to introduce the draft 
statute of Anti Money Laundering & 
Combating Terroris t Financing Rules, 
which will be a pplied to  combat money 

laundering and terroris t financing  related to 
insurance activities. SAMA is requesting 
insurance companies, insurance service 
providers and the public a written  

response/ comments to make visual 
observations. The written response/  
comments on this Code should be sent 
within 30 days of the date of its publication 
and be addressed to: 

  ϸнϦрϸнЛЃЮϜ сϠϽЛЮϜ ϹЧзЮϜ ϣЃЂϕв ИмϽЇв ЌϽК 

 ϝлЧуϡГϦ бϧуЂ сϧЮϜ ϹКϜнЧЮϜ ЬϜнвцϜ ЭЃО ϣϳТϝЫгЮ

Ϟ ϣЧЯЛϧгЮϜ ϞϝкϼшϜ ЭтнгϦмеувϓϧЮϜ . нКϹϦм ϣЃЂϕв

рϸнЛЃЮϜ сϠϽЛЮϜ ϹЧзЮϜ ϤϝЪϽІм еувϓϧЮϜ ϤϝЪϽІ 

 ϤϝуϚϽгЮϜм ϤϝЗϲыгЮϜ ̭ϜϹϠш ангЛЮϜм ϢϽϳЮϜ елгЮϜ

ϸϼ ЬϝЂϼϖ ХтϽА еКсϠϝϧЪ  Ьы϶ ϹКϜнЧЮϜ иϻк пЯК 

30 пЯК ϣЃЂϕгЮϜ ЙЦнв пЯК ϝкϽЇж ϵтϼϝϦ ев ̯ϝвнт 

 дϒ пЯК ̪ϝлϠ ЭгЛЮϜ ̭ϹϠм ϝкϸϝгϧКъ ̯ϜϹулгϦ ϥжϽϧжъϜ

пЮϖ ̯ϝлϮнв ϣЃЂϕгЮϜ пЮϖ сϠϝϧЫЮϜ ϸϽЮϜ ЭЂϽт: 

Mr. Mohammad A. Al  Shayea, 

Director of Insurance Supervision.  

 
ϺϝϧЂцϜ /ЙтϝЇЮϜ ϿтϿЛЮϜ ϹϡК еϠ Ϲгϳв 

еувϓϧЮϜ ϣϡЦϜϽв ϽтϹв. 
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Saudi Arabian Monetary Agency (òSAMA ó) 

An ti Money Laundering  & Combating 
Terroris t Financing Rules  

 

 ǎƣǋƴƨǁƐ ǏƓƥƴǁƐ ƣƾǆǁƐ ƕƨƨƊǄ) ƕƨƨƊǄǁƐ (

ƣƳƐǋƽ  ƕƟƺƑǀǄüƨƷƒƑǉƥǕƐ üǐǋǄƗǋ üƐǋǄǓƐ  
)ƣƳƐǋƾǁƐ( 

Introduction  
 ƕǄƣƾǄ 

Objective of these regulations  
 ƣƳƐǋƾǁƐ ǇƤǉ ǅǄ ƹƣǊǁƐ 

1.  
The objective of these rules is to confirm 
the compliance of insurance and 
reinsurance companies, including 
subsidiaries of foreign insurance and 
reinsurance companies, and insurance 
service providers, with restrictions, 
procedures, rules, and principles in the 
field of  anti-money laundering and 
terrorist financing , in a way to apply the 
following:  

  ƘƓǂƧƬ ǅƒƨƙǃƒ Ǉǆ ƥǂƋƙǃƒ Ǐǃƍ ƥƵƒǍǀǃƒ ǉƦǋ ƻƥǌƙ
 ǇǒǆƋƙǃƒǇǒǆƋƙǃƒ ƖƥƓƵƍǍ ǇǒǆƋƙǃƒ ƘƓǂƧƬ ƳǍƧƼ ƓǌǒƼ Ɠǆƕ Ü

ǇǒǆƋƙǃƒ ƖƥƓƵƍǍ ƖƧơǃƒ Ǉǌǆǃƒ ƘƓǂƧƬǍ ÜƗǒƕǈƞǕƒ 
 ǑƼ ƖƧƥƓƮǃƒ ƏƥƓƕǆǃƒǍ ƠƑƒǍǄǃƒǍ ƘƒƇƒƧƞǗƒǍ ƱƕƒǍưǃƓƕ
ƔƓǋƧǗƒ ýǒǍǆƙ ƗơƼƓǂǆǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ ýƓƞǆ 

ǑǄǒ Ɠǆ Ʀǒƽǈƙ Ǉǆưǒ ƓǆƕǍ: 

1.  

 
a) Implement the Law on Supervision 

of Cooperative Insurance 
Companies and its Implementing 
Regulations, especially articles 2, 10, 
12, 15, 16, 19, 55, 56, 71, 76, 77, and 
78.  

  Ɗ( ƥƧǍ Ɠǆ ƾǒƕƱƙǑƼ  ƘƓǂƧƬ ƗƕƿƒƧǆ ǅƓƲǈ 
 ǏǄƵǍ ƗǒƦǒƽǈƙǃƒ ǊƙơƑǙǍ ǑǈǍƓƶƙǃƒ ǇǒǆƋƙǃƒ

 ƥƒǍǆǃƒ ƭǍƮƤǃƒ ǊƞǍ2 Ü10 Ü12 Ü15 Ü
16 Ü19 Ü55 Ü56 Ü71 Ü76 Ü77Ǎ 78  .

 

 
b) Implement anti -money laundering 

Law under the Royal Decree 
number M/39, dated on 
25/6/1424H  and its Implementing 
Regulation.   

  Ɣ( ƥƧǍ Ɠǆ ƾǒƕƱƙǑƼ  ýƪƹ ƗơƼƓǂǆ ǅƓƲǈ 
ǅ ǅƿƧ ǑǂǄǆǃƒ ǅǍƪƧǆǃƓƕ ƧƥƓƮǃƒ ýƒǍǆǕƒ/39 

 ƣǒƧƓƙǍ25/6/1424 ƗǒƦǒƽǈƙǃƒ ǊƙơƑǙǍ ùǋ
)www.sama.gov.sa .(

 

 
c) Assist in implementing the 40 anti -

money laundering 
recommendations (www.fatf -
gafi.org/document ), as well as the 
nine counterterrorist finance 
recommendations of the Financial 
Action Task Force (www.fatf -
gafi.org/document ), International 
Convention for the Suppression of 
the Financing of Terrorism (New 
York 1999), the United Nations 
Convention Against Illicit Traffic in 
Narcotic Drugs and Psychotropic 
Substances (Vienna 1988), the 

  Ɯ(  ƘƓǒƮǍƙǃƒ ƦǒƽǈƙǍ ƾǒƕƱƙ ǑƼ ƖƥƵƓƪǆǃƒ
 ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆƕ ƗƮƓƤǃƒ ǇǒƶƕƧǕƒ

)www.fatf-gafi.org/document( Ü
 ýǒǍǆƙ ƗơƼƓǂǆƕ ƗƮƓƤǃƒ ƴƪƙǃƒ ƘƓǒƮǍƙǃƒǍ
 ýǆƶǃƒ ƗƵǍǆƞǆ ǇƵ ƖƧƥƓƮǃƒ ƔƓǋƧǗƒ

 ǑǃƓǆǃƒ)www.fatf-

gafi.org/document( ƗǒƿƓƽƙǙƒǍ Ü
 ƔƓǋƧǗƒ ýǒǍǆƙ ƴǆǀǃ ƗǒǃǍƥǃƒ)  ǁƧǍǒǍǒǈ

1999( ƗơƼƓǂǆǃ Ɩƥơƙǆǃƒ ǅǆǕƒ ƗǒƿƓƽƙƒǍ Ü
 ƘƒƧƥƤǆǃƒ ǑƼ ƳǍƧƬǆǃƒ Ƨǒƹ ƧƓƞƙǙƒ

 

http://www.sama.gov.sa/
http://www.sama.gov.sa/
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
http://www.fatf-gafi.org/document
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United Nations Convention against 
Transnational Organized Crime 
(Palermo 2000), UNSCR 1267 and 
1373, as well as all resolutions 
pertinent to  counterterrorist finance.  

 ƗǒǄǀƶǃƒ ƘƒƧƛƌǆǃƒǍ) ƓǈǒƼ1988ǅ( ƗǒƿƓƽƙƒǍ Ü
 ƧƕƵ ƗǆƲǈǆǃƒ ǅƑƒƧƞǃƒ ƗơƼƓǂǆǃ Ɩƥơƙǆǃƒ ǅǆǕƒ

 ƗǒǈƱǍǃƒ)ǍǆƧǒǃƓƕ2000ǅ( ƩǄƞǆ ǐƧƒƧƿǍ Ü
 ǅƿƧ ǇǆǕƒ1267 ǅƿƧǍ 1373 ƘƒƧƒƧǀǃƒǍ 

 ýǒǍǆƙ ƗơƼƓǂǆƕ ƗǀǄƶƙǆǃƒ Ɠǆǌǃ Ɨǀơǚǃƒ
ƔƓǋƧǗƒ .

 
d) Protect licensed companies and their 

customers as per the Insurance 
Implementing Regulation s, from 
illegal transactions or exploitation as 
canals for money laundering or 
terrorist finance activities or  any 
other criminal activ ity.   

  ƥ(  ƘƓǂƧƬ ƗƕƿƒƧǆ ǅƓƲǈ ƾƼǍ ǇǒƮƤƧǆǃƒ ƗǒƓǆơ
 ǅǌƑǚǆƵǍ ƗǒƦǒƽǈƙǃƒ ǊƙơƑǙǍ ǑǈǍƓƶƙǃƒ ǇǒǆƋƙǃƒ
 ǅǌǃǚƺƙƪƒ ǍƊ ƗǒǆƓƲǈǃƒ Ƨǒƹ ƘƓǒǄǆƶǃƒ Ǉǆ

 ƥƿ Ǒƙǃƒ ƘƓǒǄǆƶǃƒǍ ƘǚǆƓƶǆǃƒ ƧǒƧǆƙǃ ƘƒǍǈǀǂ
 ƘƓǒǄǆƵ ǍƊ ýƒǍǆǖǃ ýƪƹ ǏǄƵ ǐǍƱǈƙ
ƧƤƈ ǑǆƒƧƞƍ ƱƓƬǈ ǐƊ ǍƊ ƔƓǋƧǘǃ ýǒǍǆƙ .

 

 
e) Safeguard, protect, and promote the 

confidence, the integrity, and the 
credibility of the Insurance sector, 
and protect insured people.   

  ǉ(  ƳƓƱǀƕ Ɨǀƛǃƒ ƨǒƨƶƙǍ ƗǒƓǆơǍ ǏǄƵ ƗƲƼƓơǆǃƒ
 ƗǒƓǆơǍ ǊƙǒƿƒƥƮǆǍ ǊƙǋƒƨǈǍ ǇǒǆƋƙǃƒ

ǅǌǃ Ǉǆƌǆǃƒ ƭƓƤƬǕƒ  .

 

Definitions   ƖƑƻǐƥƴƗ 

2.  
Money- Laundering: any actual or 
attempted act aimed at concealing or 
camouflaging the nature of illegally or 
illegimitely earned prope rty to make it 

look as proceeds from legal sources. 

 ýƒǍǆǕƒ ýƪƹ : ƖƥƓǆǃƒ ǑƼ ƥƧƒǍǃƒ ƻǒƧƶƙǃƒ Ɣƪơ
Ǎǋ ÜýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ ǅƓƲǈ Ǉǆ ǏǃǍǕƒ 

 ǊƑƒƧǍ Ǉǆ ƥƮǀǒ ǊǒƼ ƳǍƧƬǃƒ ǍƊ ýƶƼ ǐƊ ƔƓǂƙƧƒ
 Ɨǀǒǀơ ýƮƊ ǊǒǍǆƙ ǍƊ ƇƓƽƤƍ ýƒǍǆƊ ŹƓƼǚƤ Ɨƕƪƙǂǆ

 ƗƵǍƧƬǆ ƓǌǈƋǂ Ǎƥƕƙ ƓǌǄƶƞǍ ǅƓƲǈǃƒ ǍƊ ƳƧƬǄǃ
ƧƥƮǆǃƒ.  

2.  

 
Terrorist finance: Financing terrorist 
operations, terrorists, and terrorist 

organizations.  

 ƔƓǋƧǗƒ ýǒǍǆƙ : ƗǒƕƓǋƧǗƒ ƘƓǒǄǆƶǃƒ ýǒǍǆƙ
ƗǒƕƓǋƧǗƒ ƘƓǆƲǈǆǃƒǍ ǇǒǒƕƓǋƧǗƒǍ. 

 

 
Actual beneficiary: Any natural 
personality who is the final owner or  the 
dominator of the customer's funds, or who 
implements any operation or task on his 
behalf, or any person who has an effective 
or final control on a legal per sonality or a 
legal procedure.  

 Ǒǀǒǀơǃƒ ƥǒƽƙƪǆǃƒ : ǁǃƓǆǃƒ ǇǍǂǒ ǑƶǒƕƱ ƭƤƬ ǐƊ
 Ǉǆ ǍƊ Üýǒǆƶǃƒ ýƒǍǆƊ ǏǄƵ ƧƱǒƪǆǃƒ ǍƊ ǑƑƓǌǈǃƒ

ǊǈƵ ƗƕƓǒǈ ýǆƵ ǍƊ ƗǒǄǆƵ ǐƊ Ʀƽǈǒ . ƭƤƬ ǐƊǍ
 ƗǒƮƤƬ ǏǄƵ ƗǒƑƓǌǈ ǍƊ ƗǃƓƶƼ ƖƧƱǒƪ ƩƧƓǆǒ

ǑǈǍǈƓƿ ƔǒƙƧƙ ǍƊ ƗǒƧƓƕƙƵƒ. 

 

 
Know your customer: Procedures of 
customer identification  as well as about 
provided information, by collecting 
detailed pieces of information about any 

 ǁǄǒǆƵ ƻƧƵƒ : ýǒǆƶǃƒ Ǉǆ ƾǀơƙǃƒ ƘƒƇƒƧƞƍ
 ƘƓǆǍǄƶǆǃƒ ƴǆƞƕ ǁǃƦǍ Ɨǆƥǀǆǃƒ ƘƓǆǍǄƶǆǃƒ ƗơƮǍ
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customer or transaction, such as identities, 
effective documents of individuals, 
companies, owners, partners, real 
beneficiaries, legal signatories, agents, and 
others; postal address, financial address, 
email address, phone numbers, the nature 
of works, information, and the capital for 
legal facilities; funds sources, subsidiaries, 
countries, and dealt with or by products, 
and all what is required to be known 
about the customer or the transaction.   

 ƘƓǒǍǌǃƓǂ Ɠǆ ƗǒǄǆƵ ǍƊ ýǒǆƵ ǇƵ ƗǄƮƽǆǃƒ
 ƘƓǂƧƬǄǃǍ ƥƒƧƼǖǃ ýǍƶƽǆǃƒ ƗǒƧƓƪ ƾƑƓƛǍǃƒǍ
 Ǉǒǒǀǒǀơǃƒ ǇǒƥǒƽƙƪǆǃƒǍ ƇƓǂƧƬǃƒǍ ǇǒǂǃƓǆǃƒǍ

 ǇƒǍǈƶǃƒǍ ǅǋƒǍƪǍ ƇǚǂǍǃƒǍ ƴǒƿǍƙǃƓƕ ǇǒǃǍƤǆǃƒǍ
 ǅƓƿƧƊǍ ǑǈǍƧƙǂǃǙƒ ƥǒƧƕǃƒǍ ǐƥƓǆǃƒǍ ǐƥǒƧƕǃƒ
 ƩƊƧǍ ƘƓǆǍǄƶǆǃƒǍ ýƓǆƵǕƒ ƗƶǒƕƱǍ ƻƙƒǍǌǃƒ
 ýƒǍǆǕƒ ƧƥƓƮǆǍ ƗǒƧƓƕƙƵǙƒ ƘƉƬǈǆǄǃ ýƓǆǃƒ
 ǍƊ Ɠǌƶǆ ýǆƓƶƙǆǃƒ ƘƓƞƙǈǆǃƒǍ ǇƒƥǄƕǃƒǍ ƳǍƧƽǃƒǍ
ƗǒǄǆƶǃƒ ǍƊ ýǒǆƶǃƒ ƗƼƧƶǆǃ ƔǄƱƙǒ Ɠǆ ýǂǍ ÜƓǌƕ  . 

 
Customer due diligence: Policies, 
restrictions, and measures that must be 
implemented by companies in order to 
know more about the customer and 
inquire about his identity and insurance 
objectives, as for the majority of 
transactions/relations, especially the cases 
of customers considered by companies as 
high ri sk customers and requiring due 
diligence, such as politically uncovered, 
non-profitable  organizations, and others.  

 ƗƕƞƒǍǃƒ ƗǒƓǈƶǃƒ : ƘƒƇƒƧƞǗƒǍ ƱƕƒǍưǃƒǍ ƘƓƪƓǒƪǃƒ
 Ǒƙǃƒ Ɠǌƕ ƥǒǀƙǃƒǍ ƓǌǀǒƕƱƙ ƘƓǂƧƬǃƒ ǏǄƵ Ǒƺƕǈǒ Ǒƙǃƒ
 ǊƙǒǍǋ Ǉǆ ƥǂƋƙǃƒǍ ýǒǆƶǃƒ ƗƼƧƶǆ ƖƥƓǒƨ Ǐǃƍ ǐƥƌƙ

 ƗƼƓǂ Ǐǃƍ ƗƕƪǈǃƓƕ ÜƗǒǈǒǆƋƙǃƒ ǊƼƒƥǋƊǍ
ƘƓǒǄǆƶǃƒ/ Ƈǚǆƶǃƒ ƘǙƓơ ƭƓƤ ǊƞǍƕǍ ƘƓƿǚƶǃƒ

 ƧƱƓƤǆǃƒ ǑǒǃƓƵ ƇǚǆƵ ƘƓǂƧƬǃƒ ƓǋƧƕƙƶƙ Ǒƙǃƒ
 ǇǍƼǍƬǂǆǃƒ ýƛǆ ƗǒƼƓưƍ ƗƕƞƒǍ ƗǒƓǈƵ ƔǄƱƙƙǍ
 ƠƕƧǄǃ ƗƼƥƓǌǃƒ Ƨǒƹ Ɨǒƶƽǈǃƒ ƘƓǆƲǈǆǃƒǍ ƓǒƪƓǒƪ

ƓǋƧǒƹǍ. 

 

 
Suspicious transaction: It is the transaction 
considered by the company's employee as 
bad or illegal. It is necessary to notify the 
competent authorities about such 
transactions through the report of 
suspected transactions. The employee who 
notifies about such a transaction is free 
from any blame or charge, whether the 
transaction is legal or not, provided that 
notification was made with good 
intention.  

 ǊƕƙƬǆǃƒ ƗǒǄǆƶǃƒ Ɠǌƕ :ùƕ ƥƮǀǒ" ǊƕƙƬǆǃƒ ƗǄǆƓƶǆǃƒ
Ɠǌƕ " ƔƓƕƪǕ ƗǂƧƬǃƒ ƻƲǍǆ ƥǀƙƶǒ Ǒƙǃƒ ƗǄǆƓƶǆǃƒ

 Ƨǒƹ ǍƊ ƇǑƪ ƱƓƬǈ ǏǄƵ ǐǍƱǈƙ ƓǌƃǈƊ ƗǒǀƱǈǆ
ǑǆƓƲǈ . Ǉǆ ƳǍǈǃƒ ƒƦǋ ǇƵ ƷǚƕǗƒ ƔƞǒǍ

 ƧǒƧǀƙ ýǚƤ Ǉǆ Ɨǒǈƶǆǃƒ ƘƓƱǄƪǃƒ Ǐǃƍ ƘǚǆƓƶǆǃƒ
Ɠǌƕ ǊƕƙƬǆǃƒ ƘǚǆƓƶǆǃƒ . ƗǂƧƬǃƒ ƻƲǍǆ ƧƕƙƶǒǍ

 Ɨǆǌƙ ǍƊ ǅǍǃ ǐƊ ǇƵ ǎƋǈǆƕ ƧƓƱƤǗƓƕ ǅƓƿ ǐƦǃƒ
 ŇǇƊ Ơưƙƒ ƇƒǍƪ ÜýƮơ ƧƓƱƤƍ ǐƊ ǇƵ Ɨǌƞǃ

 ƥƿ ƧƓƱƤǗƒ ǇǍǂǒ ǇƊ ƱƧƬ ÜǙ ǅƊ ƗǆǒǄƪ ƗǄǆƓƶǆǃƒ
ƗŇǒǈ Ǉƪơ ǇƵ ýƮơ. 

 

 
Unusual transaction: A transaction that 
does not comply with the customer's data, 
objectives, and transactions register.  
Hin t: Notifying, hinting, implicitly 
considering or noting that the company or 

 ƖƥƓƙƶǆǃƒ Ƨǒƹ ƗǒǄǆƶǃƒ : ƾƼƒǍƙƙ Ǚ Ǒƙǃƒ ƗǒǄǆƶǃƒ Ǒǋ
ǊƙƓǒǄǆƵ ýƞƪǍ ǊƼƒƥǋƊǍ Üýǒǆƶǃƒ ƘƓǈƓǒƕ ƴǆ  .

ƠǒǆǄƙǃƒ:  ŇǇƍ"ƠǒǆǄƙǃƒ " ǍƊ ýǒǆƶǃƒ ǅǚƵƍ Ǎǋ ýǒǆƶǄǃ
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any other authority might be inquiring or 
is considering inquiring about the 
customer or any of his transactions.  

 Ǐǃƍ ƖƧƓƬǗƒ ǍƊ ŹƓǈǆư ƯƒƧƙƼǙƒ ǍƊ ƇƓơǒǗƒ Ǐƙơ
 ƧǍƱ ǑƼ ǇǍǂƙ ƥƿ ǎƧƤƊ ƗƱǄƪ ǐƊ ǍƊ ƗǂƧƬǃƒ ŇǇƊ
 ǍƊ ýǒǆƶǃƒ ǇƵ ƾǒǀơƙ ƇƒƧƞƍ ǑƼ Ƨƃǂƽƙ ǍƊ ƾǒǀơƙǃƒ

Ɠǌƕ ǅƓƿ ƗǄǆƓƶǆ ǐƊ     . 
 

Company ð companies: Insurance and 
reinsurance companies, as well as isurance 
service providers including insurance 
brokers, insurance agents, reinsurance 
brokers, and reinsurance agents.  

  ƗǂƧƬǃƒ -ƘƓǂƧƬǃƒ  : ǑƼ ƖƥƧƒǍǃƒ ƖƧƓƕƶǃƓƕ ƥƮǀǒ
 ƥƵƒǍǀǃƒ ǉƦǋǇǒǆƋƙǃƒ ƘƓǂƧƬ ƖƥƓƵƍǍ ǇǒǆƋƙǃƒ 

ƓǌǒƼ Ɠǆƕ ƖƧơǃƒ Ǉǌǆǃƒ ƘƓǂƧƬǍ ƇƓƱƪǍ ÜǇǒǆƋƙǃƒ 
ǚǂǍƇ ÜǇǒǆƋƙǃƒ ƇƓƱƪǍǚǂǍǍ ÜǇǒǆƋƙǃƒ ƖƥƓƵƍ Ƈ 

ǇǒǆƋƙǃƒ ƖƥƓƵƍ.  

 

 
Subsidiaries: A company whose majority 
of actions are owned by the mother 
company, whether inside or outside the 
country.  

 ƗƶƕƓƙǃƒ ƘƓǂƧƬǃƒ:  Ɨƪƪƌǆǃƒ ǁǄƙǆƙ Ǒƙǃƒ ƘƓǂƧƬǃƒ
ǊƞƧƓƤ ǍƊ ƥǄƕǃƒ ýƤƒƥ ƇƒǍƪ ÜƓǌǆǌƪƊ ƗǒƕǃƓƹ ǅǕƒ. 
 

 
Attachment : shall mean the provisional 
ban on transferring, exchanging, disposing 
with or moving funds and proceeds or 
attaching same pursuant to an order by a 
court or a competent authority.  

 ǑƲƽơƙǃƒ ƨƞơǃƒ : ÜýǒǍơƙ ǏǄƵ ƧƲơǃƒ Ǒǈƶǒ
 ƘƒƥƑƓƶǃƒǍ ýƒǍǆǕƒ ýǀǈ ǍƊ ƭƃǄƤƙǃƒǍ ÜƻǒƧƮƙǍ
 ǍƊ Ɨǆǂơǆ ǇƵ ƧƥƓƮ ƧǆƊ ƔƞǍǆƕ Ɠǋƨƞơ ǍƊ

ƗŇƮƙƤǆ ƗƱǄƪ. 

 

 
Supervisory Authorities: shall mean 
government authorities that have the 
power to license, supervise and/ or 
oversee companies. 

 ƗǒƕƓƿƧǃƒ ƘƓƱǄƪǃƒ : ƗŇǒǆǍǂơǃƒ ƘƓƱǄƪǃƒ Ǒǈƶƙ
 ÜƭǒƤƧƙǃƒ ƗŇǒơǚƮƕ ƴƃƙǆƙƙ Ǒƙǃƒ ƗŇƮƙƤǆǃƒ

Ǎ ƻƒƧƬǗƒǍ/ƘƓǂƧƬǃƒ ƗƕƿƒƧǆ ǍƊ. 

 

 
Competent Authorities: shall mean all 
government authorities that are 
authorized to combat money laundering  
and terrorist financing  each within its own 
jurisdiction.  

 ƗŇƮƙƤǆǃƒ ƘƓƱǄƪǃƒ : ƘƓƱǄƪǃƒ ƴǒǆƞ Ǒǈƶƙ
 ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆǃ ƗǃŇǍƤǆǃƒ ƗŇǒǆǍǂơǃƒ
ǑǆƓƲǈǃƒ ƓǌƮƓƮƙƤƒ Ɣƪơ Ɠǌǈǆ Ċýǂ ƔƓǋƧǗƒ. 

 

 
Working relation: It is the working 
relation or professional or commercial 
relation between the company and any 
customer. This relation does not require 
the participation of the company in any 
effective transaction or transactions. 
Advice and consultation is considered as 
working relation.  
 

 ýǆƶǃƒ ƗƿǚƵ : ǍƊ Ɨǒǈǌǆ ƗƿǚƵ ǍƊ ýǆƵ ƗƿǚƵ
ýǒǆƵ ǐƊǍ ƗǂƧƬǃƒ Ǉǒƕ ƗǒƧƓƞƙ . ǉƦǋ ǑƵƥƙƪƙ ǙǍ

 ƘƓǒǄǆƵ ǍƊ ƗǒǄǆƵ ǐƊ ǑƼ ƗǂƧƬǃƒ ƗǂƧƓƬǆ Ɨƿǚƶǃƒ
ýǆƵ ƗƿǚƵ ƖƧǍƬǆǃƒǍ ƠƮǈǃƒ ǊǒƞǍƙ ƥƶŃǒǍ ÜƗǒǄƶƼ. 

 

 
Customer: Any individual customer or an 
execution individual customer, whether 
natural or legal, or any customer who is 
provided with insurance by the company.  

 ýǒǆƶǃƒ : ƱǀƼ Ʀǒƽǈƙ ƥƧƼ ýǒǆƵ ǍƊ ƥƧƼ ýǒǆƵ ǐƊ
 Ǌǃ ǅƥǀƙ ƧǒƲǈ ƻƧƱ ǐƊ ǍƊ ǐƧƓƕƙƵƒ ǍƊ ǑƶǒƕƱ

ǇǒǆƋƙǃƒ ýƓǆƵƊ Ǉǆ ŹƓǒƊ ƗǂƧƬǃƒ . 

 

 
Financial Intelligence Unit: Financial 
Intelligence Unit of the Ministry of 

 ƗǒǃƓǆǃƒ ƘƓǒƧơƙǃƒ ƖƥơǍ : ƗǒǃƓǆǃƒ ƘƓǒƧơƙǃƒ ƖƥơǍ 
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Interior.  ƗǒǄƤƒƥǃƒ ƖƧƒƨǍǃ ƗƶƕƓƙǃƒ. 
 

Non-profit organizations : Any legal 
personality (institution or entity) which 
main activity consists of fund -raising and 
disbursing funds for religious, 
educational, cultural, or social purposes, 
or any other charity activity.  

 

 ƠƕƧǄǃ ƗƼƥƓǌǃƒ Ƨǒƹ ƘƓƪƪƌǆǃƒǍ ƘƓƑǒǌǃƒ:  ǐƊ
 ǐƧƓƕƙƵƒ ƭƤƬ)ƗƑǒǋ ǍƊ Ɨƪƪƌǆ(  ýǂƬƕ ƩƧƓǆƙ

 ýƒǍǆǕƒ ƻƧƮ ǍƊ ƘƓƵƧƕƙǃƒ ƴǆƞ ǑƪƓƪƊ
 ƗǒƵƓǆƙƞƒ ǍƊ ƗǒƼƓǀƛ ǍƊ ƗǒǆǒǄƶƙ ǍƊ Ɨǒǈǒƥ ƯƒƧƹǕ

ƗǒƧǒƤǃƒ ýƓǆƵǕƒ Ǉǆ ƧƤƈ ƳǍǈ ǐƊ ǍƊ. 

 

 
Political personality : Any person who 
occupies or had recently occupied, or 
aiming at or is candidate to occupy a high 
civil position at the government, or 
military position, or any position at a State 
company, etc. This definition covers the 
direct members of the person's family 
(such as wife, parents, children, brothers 
and sisters), and all cooperating persons. 
The cooperating personality is anyone 
who works as consultant or agent for the 
aforementioned person.  

 ǇǍǒƪƓǒƪǃƒ ƭƓƤƬǕƒ : ýƺƬ ǍƊ ýƺƬǒ ƭƤƬ ǐƊ
 Ǒǈƥǆ ƔƮǈǆ ýƺƬǃ ƠƬƧǆ ǍƊ Ǐƶƪǒ ǍƊ ÜŹƒƧǒƤƊ
 ǍƊ ǐƧǂƪƵ ƔƮǈǆ ǐƊ ǍƊ ƗǆǍǂơǃƒ ǑƼ ƴǒƼƧ
ǊƼǚƤǍ ƗǃǍƥǄǃ ƗƶƕƓƙ ƗǂƧƬ ǐƊ ǑƼ ƔƮǈǆ .
 ƭƤƬǃƒ ƖƧƪƊ ƥƒƧƼƊ ƻǒƧƶƙǃƒ ƒƦǋ ýǆƬǒǍ

 ǇǒƧƬƓƕǆǃƒ) ƥǙǍǕƒǍ ǇǒƥǃƒǍǃƒǍ ƜǍƨǃƒ ýƛǆ
ƘƒǍƤǕƒǍ ƖǍƤǗƒǍ(Ǌƶǆ ǇǒǈǍƓƶƙǆǃƒ ƭƓƤƬǕƒǍ Ü .

 ýǆƶǒ ƭƤƬ ǐƊ ǇǍƓƶƙǆǃƒ ƭƤƬǃƒ ǑǈƶǒǍ
ƧǍǂƦǆǃƒ ƭƤƬǄǃ ŹǚǒǂǍ ǍƊ ŹƒƧƓƬƙƪǆ. 

 

 
Notification: The act by which the 
company notifies the Financial Intelligence 
Unit about any suspected transaction, 
including the submission of a report.   

 Ʒǚƕǃƒ:  ǇƵ ƗǒǃƓǆǃƒ ƘƓǒƧơƙǃƒ ƖƥơǍ ƗǂƧƬǃƒ Ʒǚƕƍ
 ƧǒƧǀƙ ýƓƪƧƍ ǁǃƦ ýǆƬǒǍ ƓǌǒƼ ǊƕƙƬǆ ƗǒǄǆƵ ǐƊ

ƓǌǈƵ. 

 

 
Financial Action Task Force: Financial 
Action Task Force concerned with anti-
money laundering and terrorist financing .  

 ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆ:  ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆ
 ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆƕ ƗƮƓƤǃƒ

)FATF.( 

 

 
Third party: Any natural or legal 
personality who, on behalf of the 
customer/beneficiary, deals with the 
company, or provides it with customers, 
such as brokers, insurance agents, or any 
local or international liberal professions 
employers.  

 ƚǃƓƛǃƒ ƻƧƱǃƒ : ǐƧƓƕƙƵƒ ǍƊ ǑƶǒƕƱ ƭƤƬ ǐƊ
ýǒǆƶǃƒ ǇƵ ƗƕƓǒǈǃƓƕ ǅǍǀǒ/ ƴǆ ýǆƓƶƙǃƓƕ ƥǒƽƙƪǆǃƒ

 ƇǚǂǍǍ ƇƓƱƪǍǃƓǂ Ɠǌǃ Ƈǚǆƶǃƒ ǅǒƥǀƙ ǍƊ ƗǂƧƬǃƒ
 ŅƇƒǍƪ ƖƧơǃƒ Ǉǌǆǃƒ ƔƓơƮƊ Ǉǆ ǐƊ ǍƊ ǇǒǆƋƙǃƒ

ǇǒǒǃǍƥ ǍƊ ǇǒǒǄơǆ . 

 

 
  

 
  

 
  

KSA Initiatives   ƕņǐƣǋƴƨǁƐ ƕņǐƓƥƴǁƐ ƕǀǂǄǄǁƐ ƖƐƥƣƑƓǄ 
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3.  
The recent few years witnessed fast, long-
term, and wide developments on the level 
of the international financial sector. It 
included comprehensive and harmonized 
struggle against money laundering and 
terrorist financ ing. Therefore, KSA 
adopted many initiatives including 
judicial measures and other measures 
which respond to international 
developments. Following are some of 
these initiatives adopted in KSA:  
 

  ƘƒƧŇǍƱƙ ƗǒưƓǆǃƒ ƗǄǒǄǀǃƒ ƘƒǍǈƪǃƒ ƘƥǌƬ ƥǀǃ
 ƥǒƶƮ ǏǄƵ ƾƓƱǈǃƒǍ ǎƥǆǃƒ ƖƥǒƶƕǍ ƗƶǒƧƪ

 ŹǚǆƓƬ ƓŅơƓƽǂ ƘǄǆƬ ƥƿǍ ŇǑǃǍƥǃƒ ǑǃƓǆǃƒ ƳƓƱǀǃƒ
ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ Ňƥư ƓŹǀŇƪǈǆǍ .
 ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ Ƙƃǈƕƙ ÜǑǃƓƙǃƓƕǍ

 Ƨǒƕƒƥƙ ýǆƬƙ ƘƒƧƥƓƕǆǃƒ Ǉǆ ƗƵŇǍǈǆ ƗƵǍǆƞǆ
 ƘƒƧŇǍƱƙǄǃ Ɣǒƞƙƪƙ ǎƧƤƊ ƧǒƕƒƥƙǍ ƗŇǒƑƓưƿ

ƗŇǒǃǍƥǃƒ .ǑǄǒ ƓǆǒƼǍ  ƘƒƧƥƓƕǆǃƒ ǉƦǋ Ǉǆ ƓŅưƶƕ
ǑǋǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ǑƼ Ɩƥǆƙƶǆǃƒ :

3.  

 
International level  

¶ KSA signed and ratified the United 

Nations Convention Against Illicit 

Traffic in Narcotic Drugs and 

Psychotropic Substances (Vienna 

1988) 

¶ KSA signed and ratified the 

International Convention for the 

Suppression of the Financing of 

Terrorism (New York 1999) 

¶ KSA signed and ratified the United 

Nations Convention against 

Transnational Organized Crime 

(Palermo 2000) 

¶ KSA implemented and applied all 

relevant UN Security Council 

resolutions, such as resolutions 1267 

(1999), 1333 (2000), 1363 (2001), 1373 

(2001), 1390 (2002), 1452 (2002), 1455 

(2003), 1526 (2004), relevant to 

counterterrorist finance  

¶ KSA is a member State of GCC and is 

a full member of the Financial Action 

Task Force (FATF)  

¶ In September 2003, KSA completed 

the mutual evaluation by a team of 

FATF, based on 40 + 8 FATF 

recommendations. It was one of the 

first countries to be evaluated as per 

this new approach. The results of this 

evaluation were discussed during a 

 ǏǁǋƣǁƐ ǌǋƗƨǄǁƐ 
¶  ƘŇƧƿƊǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƶƃƿǍ

 Ɩƥơƃƙǆǃƒ ǅǆǕƒ ƗŇǒƿƓƽƙƒ ƧƓƞƙǙƒ ƗơƼƓǂǆǃ
 ƗǒǄǀƶǃƒ ƘƒƧƛƌǆǃƒǍ ƘƒƧƥƤǆǃƓƕ)1988Ü 

ƓǈǒǒƼ( 

¶  ƘŇƧƿƊǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƶƃƿǍ
 ƔƓǋƧǗƒ ýǒǍǆƙǃ Ňƥơ ƴưǍǃ ƗŇǒǃǍƥǃƒ ƗŇǒƿƓƽƙǙƒ

)1999ǁƧǍǒǍǒǈ Ü(. 

¶  ƘŇƧƿƊǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƶƃƿǍ
 ƗǆǒƧƞǃƒ ƗơƼƓǂǆǃ Ɩƥơƃƙǆǃƒ ǅǆǕƒ ƗŇǒƿƓƽƙƒ

 ǇƱǍǃƒ ƧƕƵ ƗǆƃƲǈǆǃƒ)2000ǍǆƧǒǃƓƕ Ü(. 

¶  ƘǀŇƕƱǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƦƃƽǈ
 ÜƗǄƮǃƒ ƘƒƦ ǇǆǕƒ ƩǄƞǆ ƘƒƧƒƧƿ ƴǒǆƞ

 ǅƿƧ ƘƒƧƒƧǀǃƒ ýƛǆ :1267) 1999( Ü
Ǎ1333) 2000(Ǎ Ü1363) 2001( Ü
Ǎ1373) 2001(Ǎ Ü1390) 2002( Ü
Ǎ1452) 2002(Ǎ Ü1455) 2003 (
Ǎ1526) 2004(  ýǒǍǆƙ ƗơƼƓǂǆƕ ƗǀƃǄƶƙǆǃƒ

ƔƓǋƧǗƒ. 
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plenary session held in February 2004 

in Paris, and were very positive.   

 

¶  ǑƼ ǍưƵ ƗǃǍƥ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ŇǇƍ
 ýǆƓǂ ǍưƵ ǍǋǍ ŇǑƞǒǄƤǃƒ ǇǍƓƶƙǃƒ ƩǄƞǆ

 ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆ ǑƼ)ƻƙƓƼ(. 

¶  Ƨƕǆƙƕƪ ƧǌƬ ǑƼ2003 ƗǂǄǆǆǃƒ ƘƨƞǈƊ Ü
 ýƕƿ Ǉǆ ýƥƓƕƙǆǃƒ ǅǒǒǀƙǃƒ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ
 ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆ ǑǆŇǒǀǆ Ǉǆ ƾǒƧƼ

)ƻƙƓƼ( ǏǄƵ ƖƨǂƙƧǆ Ü40 + 8 ƘƓǒƮǍƙ 
 ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆǃ)ƻƙƓƼ(  Ǉǆ ƘǈƓǂǍ

 ǉƦǌǃ ƓŹǀƼǍ ƘǆŇǒĈùùƿ Ǒƙǃƒ ýƑƒǍǕƒ ýǍƥǃƒ Ǉǒƕ
Ɩƥǒƥƞǃƒ ƗŇǒƞǌǈǆǃƒ . ƒƦǋ Ɨƞǒƙǈ ƗƬƿƓǈǆ ƘƧƞǍ

 ǑƼ ƘƥǀŃƵ Ǒƙǃƒ ƗŇǆƓƶǃƒ ƗƪǄƞǃƒ ǑƼ ǅǒǒǀƙǃƒ
 ƧǒƒƧƕƼ ƧǌƬ2004 ƘǈƓǂǍ ƩǒƧƓƕ ǑƼ 
ƒŅƥƞ ƗŇǒƕƓƞǒƍ. 

 
Regional and collective level  

¶ On the sidelines of a conference held 

in April 1998, KSA signed and ratified 

the Arab Anti -Terrorism Convention, 

under the auspices of the Arab 

League.  

¶ In July 1999, KSA signed and ratified 

the Islamic Convention Organization 

Convention on Combating 

International Terrorism.  

¶ In May 2004, KSA signed and ratified 

GCC Convention on Combating 

Terrorism.  

¶ KSA is a founder State of MENA 

FATF, created in November 2004, the 

objective of which is to promote  and 

implement anti -money laundering 

and counterterrorist finance 

international standards, and which 

adopted 40 + 9 anti-money laundering 

and counterterrorist finance 

recommendations of FATF.  

 

   ǏƳƑǄƜǁƐǋ ņǏǄǐǂƽǕƐ ǌǋƗƨǄǁƐ
¶  ýǒƧƕƊ ƧǌƬ ǑƼ ƥǀŃƵ Ƨǆƙƌǆ ƫǆƓǋ ǏǄƵ

1998 ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƶƃƿǍ Ü
 ƔƓǋƧǗƒ ƗơƼƓǂǆǃ ƗŇǒƕƧƶǃƒ ƗŇǒƿƓƽƙǙƒ ƘŇƧƿƊǍ

ƗŇǒƕƧƶǃƒ ýǍƥǃƒ ƗƶǆƓƞ ƗǒƓƵƧƕ. 

¶  ǍǒǃǍǒ ƧǌƬ ǑƼ1999 ƗǂǄǆǆǃƒ ƘƶƃƿǍ Ü
 ƗǆƃƲǈǆ ƗŇǒƿƓƽƙƒ ƘŇƧƿƊǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ

ǑǃǍƥǃƒ ƔƓǋƧǗƒ ƗơƼƓǂǆǃ ŇǑǆǚƪǗƒ Ƨǆƙƌǆǃƒ. 

¶  ǍǒƓǆ ƧǌƬ ǑƼ2004 ƗǂǄǆǆǃƒ ƘƶƃƿǍ Ü
 ƩǄƞǆ ýǍƥ ƗŇǒƿƓƽƙƒ ƘŇƧƿƊǍ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ

ƔƓǋƧǗƒ ƗơƼƓǂǆǃ ŇǑƞǒǄƤǃƒ ǇǍƓƶƙǃƒ. 

¶  ǍưƵ Ǒǋ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ŇǇƍ
 ƗǀƱǈǆǃ ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆǃ Ʃƪƌǆ

 ƓǒǀǒƧƼƊ ýƓǆƬǍ ƱƪǍǕƒ ƾƧƬǃƒ) ƓǈǒǆĲƻƙƓƼ ( 
 ƧƕǆƼǍǈ ƧǌƬ ǑƼ ƘƑƬǈƊ Ǒƙǃƒ2004 ǅǍǀǒǍ 

 ƗŇǒǃǍƥǃƒ ƧǒǒƓƶǆǃƒ ƦǒƽǈƙǍ ƝǒǍƧƙ ǏǄƵ ƓǌƼƥǋ
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 ǑƼ ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆǃ
 ƘƃǈƕƙǍ ÜƗǀƱǈǆǃƒ40 + 9 ƘƓǒƮǍƙ 

 ǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆǃ)ƻƙƓƼ(  ƗơƼƓǂǆǃ
ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ. 

 
National level  

¶ On 25/6/1424H, KSA issued the  Anti - 

Money Laundering Law and its 

Implementing Regulation, under the 

Royal Decree number M/39, dated on 

25/6/1424H, and as per the Decision 

of Council of Ministers number 167 

dated on 20/6/1424H. It presented 

therefore a legal basis to criminalize 

money laundering and terrorist 

finance activities.  

¶ Under article 11 of Anti -Money 

Laundering regulation, the Financial 

Intelligence Unit was created at the 

ministry of interior, to be the central 

authority which receives and analyses 

reports on suspicious transactions and 

relevant to money laundering and 

terrorist finance activities.  

¶ KSA formed two permanent national 

committees of different ministries and 

governmental bodies, including 

SAMA, to tackle money laundering 

and terrorist finance issues in the 

Kingdom .  

 

   ǏǆƯǋǁƐ ǌǋƗƨǄǁƐ
¶  ǑƼ25/6/1424 ƗǂǄǆǆǃƒ ƘƧƥƮƊ Üùǋ 

 ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ ǅƓƲǈ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ
 ǅƿƧ ŇǑǂǄǆ ǅǍƪƧǆ ƔƞǍǆƕ ÜƗǒƦǒƽǈƙǃƒ ǊƙơƑǙǍ

ǅ/39 ƣǒƧƓƙ 25/6/1424 ǏǄƵ ŅƇƓǈƕǍ Üùǋ 
 ǅƿƧ ƇƒƧƨǍǃƒ ƩǄƞǆ ƧƒƧƿ167 ƣǒƧƓƙ 

20/6/1424 ƓŌǒǈǍǈƓƿ ƓŅƪƓƪƊ ƗǆŇƥǀǆ Üùǋ 
 ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗƱƬǈƊ ǅǒƧƞƙǃ

ƔƓǋƧǗƒ . 

¶  ƖŇƥƓǆǃƒ ƔƞǍǆƕ11 ýƪƹ ƗơƼƓǂǆ ǅƓƲǈ Ǉǆ 
 ƗŇǒǃƓǆǃƒ ƘƓǒƧơƙǃƒ ƖƥơǍ ƘƪƪƋƙ ÜýƒǍǆǕƒ

 ǇǍǂƙǃ ÜƗŇǒǄƤƒƥǃƒ ƖƧƒƨǍ ƗǄƲǆ Ƙơƙ ƗŇǒƥǍƶƪǃƒ
 ƧǒƧƓǀƙ ýƃǄơƙǍ ǏƃǀǄƙƙ Ǒƙǃƒ ƗŇǒƨǂƧǆǃƒ ƗƱǄƪǃƒ
 ƗƱƬǈƋƕ ƗǀƃǄƶƙǆǃƒǍ Ɠǌƕ ǊƕƙƬǆǃƒ ƘǚǆƓƶǆǃƒ

ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ. 

¶  Ǉǒƙǈƞǃ ƗŇǒƥǍƶƪǃƒ ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ƘƋƬǈƊ
 ƘƓƑǒǋǍ ƘƒƧƒƨǍ Ǉǆ ǇǒƙǆƑƒƥ ǇǒƙǒǈƱǍ
 ƥǀǈǃƒ Ɨƪƪƌǆ ƓǌǒƼ Ɠǆƕ ÜƗƽǄƙƤǆ ƗŇǒǆǍǂơ

 ƴǒưƒǍǆ ƗƞǃƓƶǆ ǏǃǍƙƙ ÜǐƥǍƶƪǃƒ ǑƕƧƶǃƒ
 ǑƼ ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ

ƗǂǄǆǆǃƒ . 
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SAMA initiatives  

Since its foundation in 1952, SAMA issued 
a multiple series of guidelines to the 
parties which are under its supervision, 
relevant to defining the identity of 
customers as well as other information, 
customer due diligence instructions when 
dealing with customers, keeping relevant 
documents and files, in addition to 
notifying concerned authorities about 
suspected transactions. Those guidelines 
were mentioned in a number of regulatory 
and pilot guides.   
 
In November 1995, SAMA issued its first 
set of guidelines relevant to anti -money 
laundering a ctivities to all banks operating 
in the Kingdom. Therefore, recognizing 
the international and legal supervision 
efforts to combat the phenomenon of 
money laundering, SAMA updated its 
guidelines of 1995 and issued in 2003 a 
more comprehensive set of "rules 
governing anti -money laundering and 
counterterrorist finance".    

ǎƣǋƴƨǁƐ ǏƓƥƴǁƐ ƣƾǆǁƐ ƕƨƨƊǄ ƖƐƥƣƑƓǄ 
 ǑƼ ǐƥǍƶƪǃƒ ǑƕƧƶǃƒ ƥǀǈǃƒ Ɨƪƪƌǆ ƘƪƪƋƙ ǇƊ Ʀǈǆ

 ǅƓƶǃƒ1952 Ǉǆ ƗƵŇǍǈǆ ƘƓƵǍǆƞǆ ƧƥƮĈùƙ ǑǋǍ 
 ƾƃǄƶƙƙ ƓǌǒǄƵ ƻƧƬƙ Ǒƙǃƒ ƘƓǌƞǃƒ Ǐǃƍ ƘƓǌǒƞǍƙǃƒ
 ƥŇǒǀƙǃƓƕǍ ÜǎƧƤƊ ƘƓǆǍǄƶǆǍ Ƈǚǆƶǃƒ ƗŇǒǍǋ ƥǒƥơƙƕ
 ƴǆ ýǆƓƶƙǃƒ ƥǈƵ ƗŇǒƧǍƧưǃƒ ƗǒƓǈƶǃƒ ƘƓǆǒǄƶƙƕ

 ƗǄƮǃƒ ƘƒƦ ƘƓƽǄǆǃƒǍ Ƙƒƥǈƙƪǆǃƒ ƲƽơǍ ÜƇǚǆƶǃƒ
 ƘǚǆƓƶǆǃƓƕ ƗŇƮƙƤǆǃƒ ƘƓƱǄƪǃƒ ƸǒǄƕƙ Ǐǃƍ ƗƼƓưǗƓƕ

Ɠǌƕ ǊƕƙƬǆǃƒ . ƥƥƵ ǑƼ ƘƓǌǒƞǍƙǃƒ ǉƦǋ ƘƞƧƥƊ ƥƿǍ
ƗǒƥƓƬƧƙƪǙƒǍ ƗŇǒǆǒƲǈƙǃƒ ƗǃƥǕƒ Ǉǆ. 

 ƧƕǆƼǍǈ ƧǌƬ ǑƼ1995 ƥǀǈǃƒ Ɨƪƪƌǆ ƘƧƥƮƊ 
 Ǉǆ ǏǃǍǕƒ ƓǌƙƵǍǆƞǆ ǐƥǍƶƪǃƒ ǑƕƧƶǃƒ

 ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ ƗƱƬǈƋƕ ƗǀƃǄƶƙǆǃƒ ƘƓǌǒƞǍƙǃƒ
 ƗŇǒƕƧƶǃƒ ƗǂǄǆǆǃƒ ǑƼ ýǆƶƙ Ǒƙǃƒ ƻƧƓƮǆǃƒ ƴǒǆƞǃ

ƗŇǒƥǍƶƪǃƒ . ƻƒƧƬǗƒ ƥǍǌƞƕ ƓŹƼƒƧƙƵƒ ÜǑǃƓƙǃƓƕǍ
 ýƪƹ ƖƧǋƓƲ ƧƓƬƙǈƒ ƗơƼƓǂǆǃ ƗŇǒǈǍǈƓǀǃƒǍ ƗŇǒǃǍƥǃƒ
 ǐƥǍƶƪǃƒ ǑƕƧƶǃƒ ƥǀǈǃƒ Ɨƪƪƌǆ ƘƛŇƥơ ÜýƒǍǆǕƒ

 ǅƓƶǃƒ ƘƓǌǒƞǍƙ ŇǑƼƓưƍ ýǂƬƕ1995 ƗŇǒǃŇǍǕƒ 
 ǍǒƓǆ ƧǌƬ ǑƼ ƘƧƥƮƊǍ ÜýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆǃ

2003 ŹǙǍǆƬ ƧƛǂƊ ƗƵǍǆƞǆ " ǅǂơƙ Ǒƙǃƒ ƥƵƒǍǀǄǃ
ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ." 

General provisions relevant to the 
requirements of anti -money laundering and 

counterterrorist finance measures  

  üǐǋǄƗǋ üƐǋǄǓƐ üƨƷ ƕƟƺƑǀǄ ƖƑƓǂƯƗǄǁ ƕǄƑƳ ǃƑǀƟƈ
ƒƑǉƥǕƐ 

General implementation of anti -money 
laundering and counterterrorist finance 

measures 

  üǐǋǄƗǋ üƐǋǄǓƐ üƨƷ ƕƟƺƑǀǄ ƖƑƓǂƯƗǄǁ ǃƑƴǁƐ ƼǐƓƯƗǁƐ
ƒƑǉƥǕƐ 

4.  

 

Every company should implement the 
rules relevant to the recommendations 
published by FATF, including detailed 
commitments and measures which will be 
mentioned at a later stage, and which 
must be taken by the company to prevent 
money laundering and terrorist financ ing. 
The company must take into consideration 
the nature of its activities, its org anization 

  ƗǀǄƶƙǆǃƒ ƥƵƒǍǀǃƒ ƾǒƕƱƙ ƗǂƧƬǃƒ ǏǄƵ Ɣƞǒ
 ÜǑǃƓǆǃƒ ýǆƶǃƒ ƗƵǍǆƞǆ ǇƵ ƖƧƥƓƮǃƒ ƘƓǒƮǍƙǃƓƕ
 Ǒƙǃƒ ƗǒǄǒƮƽƙǃƒ ƘƒƇƒƧƞǗƒǍ ƘƓǆƒƨƙǃǙƒ Ɨǈǆưƙǆǃƒ
 ƓǋƦƓƤƙƒ ƗǂƧƬǃƒ ǏǄƵ ƔƞƒǍǃƒ ŹƓǀơǙ ƓǋƧǂƦ ƥƧǒƪ

ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƴǈǆǃ . ǏǄƵǍ
 ƓǌǄǂǒǋǍ ƓǌƱƓƬǈ ƗƶǒƕƱ ƧƓƕƙƵǙƓƕ ƦƤǕƒ ƗǂƧƬǃƒ

4.  
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structure, the type of its customers and 
transactions at the time of setting anti-
money laundering and counterterrorist 
finance policies and measures. It has as 
well to make sure of the sufficiency and 
relevance of measures taken compared 
with ge neral requirements and objectives 
mentioned in these rules.   

 ƴưǍ ƥǈƵ ƓǌƙƓǒǄǆƵǍ ƓǌƑǚǆƵ ƳǍǈǍ ǑǆǒƲǈƙǃƒ
 ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ ƘƒƇƒƧƞƍǍ ƘƓƪƓǒƪ

 ƗǆƇǚǆǍ ƗǒƓƽǂ Ǉǆ ƥǂƋƙǃƒ ƓǌǒǄƵǍ ÜƔƓǋƧǗƒ
 ƻƒƥǋǕƒǍ ƘƓƕǄƱƙǆǄǃ ƓǋƦƤƙƙ Ǒƙǃƒ ƘƒƇƒƧƞǗƒ
ƥƵƒǍǀǃƒ ǉƦǋ ǑƼ ƓǌǒǄƵ ƭǍƮǈǆǃƒ ƗǆƓƶǃƒ. 

5.  Companies must commit to the following:  
 ǑǃƓƙǃƓƕ ǅƒƨƙǃǙƒ ƘƓǂƧƬǃƒ ǏǄƵ : 5.  

 a) Develop written policies and 
provedures aiming at combating 
money laundering and terrorist 
financing, as per article 15 of Insurance 
Implementing Regulations; confirm 
the full  compliance with all regulatory 
and procedural requirements, 
including registers keeping and 
cooperation with the Financial 
Intelligence Unit of the ministry of 
interior and the competent authorities 
responsible for the implementation of 
Anti -Money Launder ing and 
Counterterrorist Finance Rules and its 
Implementing Regulations, including 
the disclosure of information at the 
appropriate moment.  

  Ɗ(  Ǐǃƍ ƻƥǌƙ ƗƕǍƙǂǆ ƘƒƇƒƧƞƍǍ ƘƓƪƓǒƪ ƴưǍ
 Ɠǆǂ ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆ

 ƖƥƓǆǃƒ ǑƼ ƇƓƞ)15(  ƗǒƦǒƽǈƙǃƒ ƗơƑǚǃƒ Ǉǆ
 ÜǑǈǍƓƶƙǃƒ ǇǒǆƋƙǃƒ ƘƓǂƧƬ ƗƕƿƒƧǆ ǅƓƲǈǃ
 ƘƓƕǄƱƙǆǃƒ ƴǒǆƞƕ ǅƓƙǃƒ ǅƒƨƙǃǙƒ Ǉǆ ƥǂƋƙǃƒǍ
 Ʋƽơ ǁǃƦ ǑƼ Ɠǆƕ ƗǒƑƒƧƞǗƒǍ ƗǒǆƓƲǈǃƒ

 ƗǒǃƓǆǃƒ ƘƓǒƧơƙǃƒ ƖƥơǍ ƴǆ ǇǍƓƶƙǃƒǍ Ƙǚƞƪǃƒ
 ǇƵ ƗǃǍƌƪǆǃƒ ƘƓǌƞǃƒǍ ƗǒǄƤƒƥǃƒ ƖƧƒƨǍƕ

 ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ ǅƓƲǈ ƾǒƕƱƙ
 ǑƼ Ɠǆƕ Ɨƿǚƶǃƒ ƘƒƦ ƥƵƒǍǀǃƒǍ ƗǒƦǒƽǈƙǃƒ ǊƙơƑǙǍ
 ƘƿǍǃƒ ǑƼ ƘƓǆǍǄƶǆǃƒ ǇƵ ƟƓƮƼǗƒ ǁǃƦ

ƔƪƓǈǆǃƒ .

 

 b) Make sure of the full understanding of 
all company's officials and employees 
of the content of those rules, and take 
all necessary measures to combat 
money laundering and terroris t 
financing.   

  Ɣ(  ǑƽƲǍǆǍ ǑǃǍƌƪǆ ƴǒǆƞ ǅǌƼ Ǉǆ ƥǂƋƙǃƒ
 ŹƓǆƓƙ ŹƓǆǌƼ ƥƵƒǍǀǃƒ ǉƦǋ ǎǍƙơǆǃ ƗǂƧƬǃƒ

 Ǎơǈ ƘƓƱƓǒƙơǙƒ ƗƼƓǂ ƦƤƊǍ ƓǌǒǄƵ ǅǌƵǚƱƒǍ
ƗơƼƓǂǆ ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ ýƪƹ .

 

 c) Review anti -money laundering and 
counterterrorist finance policies and 
procedures in a regular way to insure 
their effectiveness, including the 
review of policies and measures 
relevant to anti -money laundering 
and counterterrorist finance polic ies 
and provedures issued by the internal 
audit department or the compliance 
official to insure compliance, 
including: (1) evaluating the rules of 
detecting any money laundering or 
terrorist finance transaction, (2) 
evaluating, reviewing, and verify the 

  Ɯ(  ýƪƹ ƗơƼƓǂǆ ƘƒƇƒƧƞƍǍ ƘƓƪƓǒƪ ƗƶƞƒƧǆ
 ǇƓǆưǃ ǅƓƲƙǈƓƕ ƔƓǋƧǗƒ ýǒǍǆƙǍ ýƒǍǆǕƒ

ƓǌƙǒǃƓƶƼ . ƘƓƪƓǒƪǃƒ ƗƶƞƒƧǆ ǁǃƦ ǇǆǍ
 ýƒǍǆǕƒ ýƪƹ ƗơƼƓǂǆƕ ƗƮƓƤǃƒ ƘƒƇƒƧƞǗƒǍ

 ƖƧƒƥƍ Ǉǆ ƖƧƥƓƮǃƒ ƔƓǋƧǗƒ ýǒǍǆƙǍ
 ǇƓǆưǃ ǅƒƨƙǃǙƒ ýǍƌƪǆ ǍƊ ƗǒǄƤƒƥǃƒ ƗƶƞƒƧǆǃƒ

ǏǄƵ ýǆƙƬƙǍ Ɠǌƕ ƥǒǀƙǃƒ :)1(  ǅƓƲǈǃƒ ǅǒǒǀƙ
 ýƒǍǆƊ ýƪƹ ƘƓǒǄǆƵ ǐƊ ƻƬǂƕ ƭƓƤǃƒ

 ÜƔƓǋƧƍ ýǒǍǆƙǍ)2(  ƧǒƧƓǀƙǃƒ ƗƶƞƒƧǆǍ ǅǒǒǀƙ

 


