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Executive Summary 

 The consumer price index (CPI) registered a YoY increase of 1.1 percent and a QoQ in-

crease of 0.5 percent in Q4 2021. 

 Transport registered the highest YoY increase of 6.4 percent, followed by education with 

4.8 percent and then recreation and culture with 2.1 percent. In contrast, housing, water, 

electricity, gas, and other fuels registered the highest YoY decrease of 1.8 percent in Q4 

2021. 

 The wholesale price index (WPI) recorded a YoY increase of 12.5 percent in Q4 2021. 

 The inflation rate for Q1 2022 is projected to record a slight YoY rise as a result of the 

continuous improvement of domestic demand and increased global inflation rates. How-

ever, it is projected to remain stable compared to Q4 2021.  
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nishings, household equipment and mainte-

nance with 0.7 percent; and tobacco with 

0.2 percent.  

 

 In contrast, housing, water, electrici-

ty, gas and other fuels registered the highest 

YoY decrease of 1.8 percent. Clothing and 

footwear came next with 1.7 percent, fol-

lowed by health with 0.2 percent (Table 1 

and Charts 2 and 3). 

 

 

 

 

 

Consumer Price Index (CPI) 

 The CPI registered a YoY increase of 

1.1 percent and a QoQ increase of 0.5 per-

cent in Q4 2021 (Table 1 and Chart 1). 

 

 Developments in Q4 2021 

  Transport registered the highest YoY 

inflation rate of 6.4 percent. Education 

came second with a YoY increase of 4.8 

percent, followed by recreation and culture 

with 2.1 percent and then restaurants and 

hotels with 1.7 percent. Food and beverag-

es, and communication came next with 1.3 

percent each, followed by miscellaneous 

goods and services with 0.9 percent; fur-

Q4 2021 / Q4 

2020

Q4 2021 / Q3 

2021
Q4 2021Q3 2021Q2 2021Q1 2021Q4 2020Weights

1.10.5105.1104.5104.1103.9104.0100.0General index

1.30.1118.4118.3116.5115.9116.818.8Food & beverages

0.20.1114.8114.6115.3115.0114.50.6Tobacco

-1.7-0.7103.0103.7104.1104.0104.74.2Clothing & footwear

-1.80.988.888.088.489.390.425.5
Housing, water, electricity, gas & other 

fuels

0.70.0108.4108.4108.2107.7107.76.7
Furnishings, household equipment & 

maintenance

-0.2-0.4102.7103.1103.1102.8102.91.4Health

6.4-0.1114.2114.3113.0110.1107.313.0Transport

1.30.0111.0111.0111.3111.4109.55.6Communication

2.10.9104.2103.3102.4102.8102.13.1Recreation & culture

4.83.999.095.393.993.694.52.9Education

1.71.1113.6112.4112.0111.9111.85.6Restaurants & hotels

0.90.9107.3106.4106.0106.0106.412.6Miscellaneous goods & services

Source: General Authority for Statistics.

(%) change 

TABLE 1: CONSUMER PRICE INDEX

(2018=100)
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Chart 1: Inflation Rate of the General Consumer Price Index

(2018=100)
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Chart 2: Inflation Rate of the Consumer Price Index by Main Sections 

Q4 2021 / Q3 2021
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Effect of Main Expenditure Categories 

on the Consumer Price Index 

 Inflation rates are affected by the 

changes in CPI’s various categories. 

Ranked by their effect on the CPI, transport 

came first with 39.1 percent in Q4 2021 

against 14.0 percent in Q4 2020. Housing, 

water, electricity, gas and other fuels came 

second with 21.3 percent as compared to 

3.8 percent in Q4 2020, followed by food 

and beverages with 11.8 percent against 

35.7 percent; restaurants and hotels with 

4.4 percent as compared to 6.1 percent; 

communication with 3.5 percent against 

9.4 percent; clothing and footwear with 3.2 

percent as compared to 3.8 percent; fur-

nishings, household equipment and mainte-

nance with 2.2 percent as compared to 7.7 

percent; and tobacco with 0.1 percent 

against 1.2 percent.  

 

 The total effect of the three main ex-

penditure categories (housing, water, elec-

tricity, gas and other fuels; food and bever-

ages; and transport) on the general inflation 

rate stood at 72.2 percent in Q4 2021 

against 53.5 percent in Q4 2020 (Chart 4). 
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Chart 3: The Annual Rate of Change in the Consumer Price Index and Its Main Sections
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Source: General Authority for Statistics.
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Wholesale Price Index (WPI)  

 The WPI recorded a YoY rise of 12.5 

percent and a QoQ increase of 1.2 percent 

in Q4 2021 (Chart 5).  

 

  A breakdown of WPI by product cat-

egory shows that other transportable goods 

(except metal products, machinery and 

equipment) recorded the highest YoY in-

crease of 21.9 percent in Q4 2021. Metal 

products, machinery and equipment came 

next with a YoY rise of 9.1 percent, fol-

lowed by agriculture and fishery products 

with 8.3 percent; ores and minerals with 3.2 

percent; and food products, beverages, to-

bacco and textiles with 2.1 percent (Table 2 

and Chart 5).  

 

 

 

Q4 2021 / 

Q4 2020

Q4 2021 / 

Q3 2021
Q4 2021Q3 2021Q2 2021Q1 2021Q4 2020

Weights

12.51.2143.4141.8137.2130.3127.4100.0General Index

8.32.9127.8124.2120.5116.9118.08.7Agricuture and fishery products

3.21.9112.3110.2108.4108.0108.90.6Ores and Minerals

2.10.9122.8121.8120.8120.5120.317.3
Food products,beverages and tobacco and 

textiles

21.91.3169.5167.4159.5145.0139.133.7Other  goods

9.10.8134.1133.1129.4125.3122.939.7Metal products, machinery and equipment

(%) change 
————————————

Source:General Authority for Statistics.

TABLE 2: WHOLESALE PRICE INDEX (WPI)
(2014=100)

Food & beverages 11.8

Tobacco 0.1 Clothing & footwear 3.2

Housing, water, electricity, gas & other fuels 21.3

Furnishings, household equipment & maintenance 2.2

Transport 39.1

Communication 3.5

Restaurants & hotels 4.4

Others* 14.5

Chart 4: Percentage Impact of Major Section on the General Inflation Rate (Q4 2021)

* Other sections include the health, recration and culture, the miscellaneous goods and services, and education section.
Source: General Authority for Statistics 
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Inflation Rates in Saudi Arabia’s Larg-

est Exporters 

 According to the general levels of 

CPI for Saudi Arabia’s largest exporters 

and to Q4 2021 data, the inflation rate in 

China, Saudi Arabia’s largest exporter, reg-

istered a YoY rise of 1.8 percent and a QoQ 

rise of 0.9 percent. Moreover, the United 

States inflation rate increased in Q4 2021 

by 6.7 percent YoY and 1.5 percent QoQ. In 

India, inflation went up by 5.0 percent YoY 

and by 2.0 percent QoQ. Inflation in Germa-

ny also recorded a YoY rise of 5.0 percent 

and a QoQ rise of 0.6 percent. In addition, 

the inflation in the UAE recorded a YoY rise 

of 2.4 percent and a QoQ rise of 0.9 percent 

(Table 3). 

 

2020
———

Q4 Q1 Q2 Q3 Q4

China 99.7 101.1 100.5 100.6 101.5 0.9 1.8

USA 260.4 263.2 269.3 273.6 277.8 1.5 6.7

UAE 105.9 105.9 106.5 107.4 108.4 0.9 2.4

India 158.2 156.6 159.8 162.9 166.1 2.0 5.0

Germany 105.5 106.9 108.7 110.1 110.8 0.6 5.0

)%( Change          

Countries

                      Table 3: The Consumer Price Index (CPI) for the Most Important Counties Exporting to             

the Kingdom of Saudi Arabia

Q4 2021 / 

Q3 2020

Q4 2021 / 

Q4 2020

2021

Source: Exporting countries' national statistics offices.

——————————————
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Inflation Projections for Q1 2022 

 The inflation rate for Q1 2022 is pro-

jected to record a slight YoY rise as a result 

of the continuous improvement of domestic 

demand and increased global inflation 

rates. However, it is projected to remain 

stable compared to Q4 2021.  

 

          On the other hand, the World Bank’s 

projections for primary commodity prices 

(October 2021) indicate inflationary pres-

sures on most sectors in 2021. The prices 

of energy are projected to increase by 80.7 

percent, fertilizers by 56.2 percent, metals 

by 45.6 percent, food by 26.1 percent, agri-

cultural commodities by 20.1 percent, bev-

erages by 11.5 percent and raw materials by 

6.9 percent (Table 4). 

 
 

 

 

  

Actual

2024202320222021202020192018

-1.6-14.80.580.7-31.3-10.822.1Energy

-0.8-2.4-3.020.15.1-1.8-4.6Agriculture

-0.9-2.8-3.526.16.9-1.7-4.1Food

-0.6-1.0-1.96.9-0.1-1.9-3.8Raw materials

-7.2-15.3-3.145.6-1.2-7.91.9Base Metals

-9.0-20.64.856.2-9.70.96.3Fertilizers
-0.5-2.4-2.011.56.1-1.5-9.0Beverages

Table 4: World Bank Commodity Price Index

Source: World Bank ( October - 2021).

(2010=100)

(%) Change        

———————————

———————————

————————————————

—————————

Projections




