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Central Banks' websites of chosen countries.

International Monetary Fund (IMF) Reports:

International Monetary Fund. (Y+))). Do Loan-to-Value and Debt-to-
Income Limits Work? Evidence from Korea: Deniz Igan and Heedon

Kang.

International Monetary Fund. (Y+)Y). The Interaction of Monetary and
Macroprudential Policies: Erlend Nier, Heedon Kang, Tommaso
Mancini, Heiko Hesse, Francesco Columba, Robert Tchaidze, and

Jerome Vandenbussche.

International Monetary Fund. (Y+)Y). The Macroprudential
Framework: Policy Responsiveness and Institutional Arrangements:
Cheng Hoon Lim, Ivo Krznar, Fabian Lipinsky, Akira Otani, &
Xiaoyong Wu.

International Monetary Fund. (Y + Y ¢). Sweden Selected Issues: Nathaniel
Arnold, Jiagian Chen, & Martin Schindler.

International Monetary Fund. (Y+)¢). With Great Power Comes Great
Responsibility: Macroprudential Tools at Work in Canada: Ivo Krznar
and James Morsink.

International Monetary Fund. (Y+Y¢). Macroprudential Policy in the
GCC Countries: Zsofia Arvai, Ananthakrishnan Prasad & Kentaro

Katayama.

The World Bank. (Y+Y)). Housing and Real Estate Finance in Middle
East and North Africa Countries: Olivier Hassler.
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. Last . GDP *Current prices GDP per Capita
Countries Max LTV modification
date 2011 2012 2013 2011 2012 2013
GCC
Kingdom of Saudi Arabia 70% 2014 669.507 733.956 745.273 23,593.82 25,139.00 24,847.16
Kuwait 70% 2013 160.671 184.54 185.319 43,637.84 48,761.24 47,639.04
United Arab Emirates 80% 2013 348.595 383.799 396.235 40,951.45 43,773.84 43,875.93
Qatar 70% 2011 171.476 192.402 202.561 100,410.19 104,755.81 100,260.49
Bahrain No Limit 29.04 30.36 32.22 25,728.17 26,368.24 27,435.15
Oman 80% 2013 69.972 78.29 80.571 23,380.05 25,356.14 25,288.71
Average 74%
MENA
Libya NA 34.707 81.915 67.622 5,839.70 13,580.55 11,046.37
Tunisia 80% 2012 46.092 45.425 47.439 4318.21 421484 434517
Morocco 100% 99.211 95.981 105.101 3,082.34 2,951.27 3,199.13
Jordan 100% 2012 28.881 30.981 33.86 4,618.47 4,843.07 517434
Syria NA NA NA NA NA NA NA
Lebanon 60% 2008 40.079 42.519 44.318 9144618 9609.133 9920.306
Yemen N/A 33.129 35.053 39.152 1318.338 1354.273 1468.564
Egypt 90% 2011 235.581 262.263 271.427 2,930.12 3,178.95 3,225.52
Iran NA 541.107 398.03 366.259 7,200.36 5,229.18 4,750.65
Palestine NA NA NA NA NA NA NA
Iraq NA 185.75 216.044 229.327 5686.514 6410.227 6594.374
Algeria NA 199.301 204.289 206.095 5,428.03 5,448.44 5,437.86
Sudan NA 67.321 63.029 70.127 2,061.18 1,880.89 2,039.65
Average 80%
OPEC other than MENA
Venezuela 75% 2011 316.482 381.286 373.978 10886.046 12917.518 12472.134
Nigeria 75% 2012 248.187 264.196 286.47 1547.858 1603.6 1692.263
Angola NA 104.116 115.334 121.7040 5,305.394 5,705.853 5,845.611
Ecuador NA 79.780 87.502 94.144 5,225.833 5,637.686 5,968.026
Average 73%
G20
United states of America 90% 15,533.825 = 16,244.575 | 16,799.700 49,797.251 51,708.982 53,101.012
Canada 95% 2008 1,778.632 1,821.445 1,825.096 51,850.315 52,488.725 51,989.514
Australia 80% 1,498.532 1,555.287 1,505.277 66,541.401 67,855.880 64,863.173
India 80% 2013 1,880.102 1,858.748 1,870.651 1,552.545 1,514.634 1,504.540
Russia 80% 1,893.79 2,004.25 2,118.01 13,252.56 14,015.75 4,818.64
South Africa 100% 2011 404.3430 382.3400 350.7790 7839.134 7314.014 6620.722
Turkey 75% 2010 774.729 788.042 827.209 10,476.391 10,523.360 10,815.457
Argentina 80% 444.605 475.211 488.213 10958.901 11582.48 11766.478
Brazil 100% 2009 2474636 2247.745 2242.854 12693.891 11437.393 11310.876
Mexico 95% 2011 1169.23 1183.507 1258.544 10107.031 10110.686 10629.876
France 100% 2009 2784.761 2612.667 2737.361 44153.249 41223213 42999.968
Germany 80% 3631.435 3427.853 3635.959 45207.642 42569.471 44999.496
ltaly 56% 2013 2198.35 2014.382 2071.955 37031.279 33915.461 34714.703
United Kingdom No Limit 2010 2464.639 2484.445 2535.761 38945.077 38999.208 39567.41
China 70% 2011 7,321.99 8,229.38 9,181.38 5,434.36 6,077.65 6,747.23
Indonesia 80% 2013 845.573 877.801 870.275 3,508.16 3,590.66 3,509.82
Japan 100% 5,905.63 5,937.77 4,901.53 46,175.36 46,530.38 38,491.35
South Korea 50% 2009 1,114.47 1,129.60 1,221.80 22,388.40 22,590.16 24,328.98
Average 82%
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Europe
Austria 80% 2008 416.365 394.676 415.366 49,444.29 46,620.24 48,956.92
Belgium 100% 2008 513.79 483.223 506.56 46,705.46 43,553.78 45,384.00
Finland 90% 2010 262.62 24728 256.922 48,621.90 45,567.52 47,129.30
Greece 80% 2013 290.153 248.562 241.796 26,084.90 22,346.58 21,857.28
Ireland 70% 2013 226.242 210.754 217.884 49,452.99 45,961.96 45,620.71
Latvia 90% 2008 28.48 28.379 30.953 13,728.02 13,899.26 15,205.42
Netherland 106% 2011 833,519 770.493 800.007 49,932.22 45,988.60 47,633.62
Spain 80% 2011 1,455.87 132321 1,358.69 31,150.71 28,294.11 29,150.35
Portugal 90% 2013 238.106 212.257 219.972 22,355.83 20,019.90 20,727.59
Slovakia 70% 2014 95.971 91.399 95.805 17,797.31 16,912.30 17,706.20
Czech republic 70% 2013 216.061 196.446 198.312 20,603.29 18,699.47 18,857.91
Slovenia 70% 50.299 45.405 46.851 24,534.03 22,089.39 22,756.02
Sweden 85% 2013 536.001 523.941 557.938 56,523.12 54,829.11 57,909.29
Denmark 80% 333.744 315.164 330.958 60,019.04 56,475.85 59,190.75
Norway 85% 2013 490.807 500.03 511.252 98,693.792 99,249.004 | 100,318.320
Hungary 80% 2013 137.718 124.587 132.426 13,791.08 12,543.96 13,404.83
Average 82%
East & Southeast Asia
Malaysia 80% 2011 289.047 304.726 312433 9,979.41 10,387.16 10,547.97
Singapore 60% 2013 272.316 284.299 295.744 52,533.15 53,516.04 54,775.53
Thailand 80% 2012 345.672 365.966 387.156 5114.73 5,390.41 5,674.39
Philippine 97% 2010 224.095 250.182 272.018 2,378.93 2,611.50 2,790.37
Hong Kong 70% 2013 248514 262.643 273.658 34,940.95 36,590.44 37,777.19
Average 7%
Other
New Zealand 80% 2013 162.678 170.41 181.33 36,879.13 38,384.91 40,481.37
Ghana 85% 38.752 40.436 44.223 1,594.44 1,622.26 1,729.96
Colombia 70% 2010 336.346 369.789 381.822 7303.683 7935.716 8097.835
Romania 75% 2013 183.561 169.177 186,970 | 8,584.001 7,929.139 8,910.469
Average 78%
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